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CONTINUED GLOBAL EXPANSION IN 

CHALLENGING BUSINESS ENVIRONMENT 

 Operating margin (EBIT adj.) of 17.6% (18.8) with improvements in all 

business areas except Industrial Equipment 

 Adjusted for Johan Sverdrup order in Q2 2015, underlying growth in order 

intake of +7% 

 Continued strong growth in order intake in Construction Equipment, +58% 

SECOND QUARTER 

 Order intake decreased by 18% to 543 

MSEK (663). In local currencies, the 

decrease was 15%.  

 Revenues decreased by 5% to 525 MSEK 

(552). In local currencies, the decrease was 

2%. 

 Operating profit (EBIT) was 92 MSEK (54). 

 Operating profit (EBIT) before items 

affecting comparability was 92 MSEK (104). 

In local currencies, EBIT was 93 MSEK 

(104).  

 Operating margin (EBIT) before items 

affecting comparability was 17.6% (18.8). In 

local currencies, the operating margin was 

17.2% (18.8).  

 Net profit amounted to 65 MSEK (22). 

 Earnings per share at 1.51 SEK (0.51). 

 Cash flow from operating activities 

increased to 67 MSEK (42). 

JANUARY-JUNE 2016 

 Order intake decreased by 7% to 1,113 

MSEK (1,199). In local currencies, the 

decrease was 5%. 

 Revenues decreased by 3% to 980 MSEK 

(1,014). In local currencies, the decrease 

was 1%. 

 Operating profit (EBIT) was 152 MSEK 

(126). 

 Operating profit (EBIT) before items 

affecting comparability was 152 MSEK (180). 

In local currencies, EBIT was 154 MSEK 

(180).  

 Operating margin (EBIT percentage) before 

items affecting comparability was 15.5% 

(17.7). In local currencies, the operating 

margin was 15.3% (17.7).  

 Earnings per share at 2.18 SEK (0.62). 

 Cash flow from operating activities increased 

to 97 MSEK (55). 

 

 

KEY FIGURES, GROUP ∆% ∆% R12M Jan-Dec

2016 2015 2016 2015 2015

Order intake, MSEK 543.1 663.0 -18% 1,112.6 1,198.8 -7% 2,022.9 2,109.1

Revenues, MSEK 524.5 552.1 -5% 979.7 1,014.4 -3% 2,001.6 2,036.3

Operating profit (EBIT) MSEK ² 92.1 103.8 -11% 152.1 179.8 -15% 322.6 350.3

Operating profit (EBIT) in local currencies, MSEK 93.4 103.8 -10% 153.8 179.8 -14%

Operating margin (EBIT)³ 17.6% 18.8% 15.5% 17.7% 16.1% 17.2%

Operating margin (EBIT) in local currencies 17.2% 18.8% 15.3% 17.7%

Operating profit (EBIT), MSEK 92.1 53.7 71% 152.1 125.7 21% 322.6 296.2

Operating margin (EBIT) 17.6% 9.7% 15.5% 12.4% 16.1% 14.5%

Net profit, MSEK 65.2 22.0 196% 94.5 26.8 253% 202.7 135.0

Earnings per share, undiluted/diluted, SEK ¹ 1.51 0.51 2.18 0.62 4.68 3.12

Earnings per share, undiluted/diluted, SEK 1.51 0.51 2.18 0.62 4.68 3.12

Cash flow from operations, MSEK 66.5 41.9 97.0 54.8 282.0 239.8

¹ Calculated to existing number of shares, 43 326 289

² Before items affecting comparability, MSEK

³ Before items affecting comparability

Q2 Jan-Jun
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COMMENTS FROM THE CEO 

 

CONTINUED GLOBAL EXPANSION IN CHALLENGING BUSINESS ENVIRONMENT 

Market conditions continued to be challenging in 

the quarter. The order intake for the group was 
down 15% in local currencies compared to last 
year, however, excluding the exceptionally 
large order of 155 MSEK last year for the Johan 
Sverdrup project, the underlying order intake 
grew with 7%. I am convinced that our 
strategic growth initiatives will continue to 

enhance our global market position during the 
second half of 2016 and onwards.  

Strong growth in Construction Equipment 

It is satisfying to see the continued strong order 
intake and overall positive development in 

Construction Equipment. During the quarter, we 

have upgraded our distributor network in 
important markets and have added sales 
distributors in new markets. The demand for 
both premium and mid-market products is 
strong in most geographies across the world 
with the exception of mainland China and 
Brazil.  

Improved profitability in Rental 

Our Rental business continued to perform well, 
with higher revenue and improved profitability 
compared to the same period last year. Order 
intake was slightly lower during the quarter due 
to fewer project starts but with a 17% increase 
in orders during the first six months of 2016. 

Redirected sales efforts in Industrial 

Equipment 

Industrial Equipment revenue and profit 
continues to be impacted by the weak demand 
in the Oil & Gas and Mining segments.  

Our efforts to redirect our sales activities into 

other industrial segments are showing good 
traction and we have signed a number of new 
orders, primarily in the Power & Energy and 
Ports & Shipyards segments. During the 
remainder of the year, we will continue to 
execute on our plan to ramp up sales in more 
stable industrial market segments. With our 

expanded product portfolio including new 
industrial elevators for the mid-market, we see 
a good market potential for Alimak’s industrial 
solutions in all emerging markets. 

Improved margin in After Sales 

After Sales order intake and revenue declined 

during the quarter impacted by lower demand 
in Oil & Gas compared to the same period 2015. 
We are gradually increasing our penetration 
rate of after sales services in the construction 
market and other market segments.  The profit 
margin increased during the quarter, as a result 
of our efforts to restore the profitability to 

previous levels. 

Outlook for 2016 

The overall business environment continues to 
be challenging with weak demand in the Oil & 
Gas and Mining segments, and additional 
uncertainty in the European markets as a result 
of the Brexit referendum. I feel confident that 

our strategic initiatives are well underway and 
thus I expect our profitability to remain on the 

same level as in Q2 during the second half of 
2016. 

Tormod Gunleiksrud, CEO 
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ALIMAK GROUP Q2-REPORT 

Alimak Group is a world-leading supplier of 
elevators, platforms and after-market services 

for the industrial and construction sectors. The 
Group has manufacturing operations in Sweden 
and China and a sales and servicing network in 
more than 70 countries supplying and main-
taining vertical access solutions. At present 
there are close to 22,000 elevators and plat-
forms installed around the world.  

Alimak was established in Skellefteå in 1948 
and has around 1,200 employees around the 
world. In 2015, the Group had turnover of 
2,000 MSEK with an operating profit (adjusted 
for items affecting comparability) of 350 MSEK, 

and is listed on Nasdaq Stockholm.  

ALIMAK´S FOUR BUSINESS AREAS 

Construction Equipment: Hoists, lifts and 
platforms for construction and refurbishment 
projects 

Industrial Equipment: Elevators for industrial 
use in markets such as oil and gas, ports, ship-
yards, energy and cement. 

Rental: Rental of company's products 

After Sales: After-market services such as 
servicing, training, spare parts and refurbish-
ment 

Chairman of the Board: Anders Thelin 

President and CEO: Tormod Gunleiksrud 

FINANCIAL TARGETS 

Growth in revenues 
The Group's target in the medium term is 
an annual growth rate of 10%. 

EBIT margin 
The Group's target in the medium term is to 

have an EBIT margin of 17%. 

Capital structure (net debt/EBITDA) 
The company will maintain an effective capital 
structure with a net debt of around two times 
EBITDA. The capital structure will be flexible 
and allow for strategic initiatives. 

Dividend policy 
The company has a target of paying a dividend 

of approximately 50% of its net profit for the 
current period to its shareholders. Decisions on 
dividend payment will take account of the com-
pany's financial position, cash flow, acquisition 
opportunities, strategic considerations and 
future prospects. 

CONSOLIDATED EARNINGS PERFORMANCE 

APRIL TO JUNE 2016 AND JANUARY TO 
JUNE 2016 

 

 

ORDER INTAKE

2016 2015 2016 2015

Orders, MSEK 543.1 663.0 1,112.6 1,198.8

Change, MSEK -119.9 173.6 -86.2 273.5

Change -18% 35% -7% 30%

Whereof:

Volume and price -15% 22% -5% 12%

Currency -3% 11% -2% 14%

Acquisition 0% 2% 0% 4%

REVENUE

2016 2015 2016 2015

Revenues, MSEK 524.5 552.1 979.7 1,014.4

Change, MSEK -27.6 98.0 -34.7 217.0

Change -5% 22% -3% 27%

Whereof:

Volume and price -2% 1% -1% 6%

Currency -3% 14% -2% 14%

Acquisition 0% 7% 0% 7%

EBIT¹

2016 2015 2016 2015

EBIT, MSEK 92.1 103.8 152.1 179.8

EBIT Margin 17.6% 18.8% 15.5% 17.7%

Change, MSEK -11.7 19.4 -27.7 44.1

Change, MSEK -11% 23% -15% 33%

Whereof:

Volume and price -10% 7% -14% 20%

Currency -1% 10% -1% 10%

Acquisition 0% 6% 0% 3%
¹Before items affecting comparability

Q2 Jan-Jun

Q2 Jan-Jun

Q2 Jan-Jun

REVENUES AND ORDER INTAKE, MSEK 
 

EBIT, BEFORE ITEMS AFFECTING COMPARABILITY, 

MSEK 
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ORDER INTAKE 

Order intake during the second quarter of 2016 
was 543.1 MSEK (663.0), a decrease of 18% 
compared with the same period in the previous 
year. In local currencies, the decrease was 

15%. The underlying order intake however 
grew by 7%, adjusted for the Johan Sverdrup 
order (155 MSEK) in June 2015.  

Order intake during the quarter showed a mixed 
picture with strong increases in Construction 
Equipment but lower orders in Industrial 
Equipment and After Sales due to strong 

comparable period in 2015.  

For the period January to June 2016, order 
intake decreased by 7% to 1,112.6 MSEK 
(1,198.8). In local currencies the decrease was 
5%. The underlying order intake however grew 

by 7%, adjusted for the Johan Sverdrup order. 

REVENUES 

Revenues during the second quarter were 524.5 
MSEK (552.1), a decrease of 5%. In local 
currencies the decrease was 2%. The lower 
revenues are mainly due to the lower revenues 
in Industrial Equipment. 

Revenues for the period January-June 2016 
were 979.7 MSEK (1,014.4), a decrease of 3 %. 

In local currencies, the decrease was 1%. 

OPERATING PROFIT 
Second quarter operating profit (EBIT) was 
92.1 MSEK (53.7). 

Operating profit (EBIT) before items affecting 
comparability was 92.1 MSEK (103.8), a 

decrease of 11%. In local currencies, the 
decrease was 10%. The lower profit is mainly 
due to lower revenue in Industrial Equipment 
and After Sales and costs for sales initiatives.  

Operating margin (EBIT percentage) for the 
quarter, before items affecting comparability, 
was 17.6% (18.8). In local currencies, 

operating margin was 17.2% (18.8). 

Operating profit (EBIT) for the period January 
to June 2016 was 152.1 MSEK (125.7). 

Operating profit (EBIT) for the period January 
to June 2016, before items affecting 
comparability, was 152.1 MSEK (179.8). In 
local currencies, operating profit was 

153.8 MSEK (179.8). 

Operating margin (EBIT percentage) for the 
period January to June 2016, before items 
affecting comparability, was 15.5% (17.7). In 
local currencies, operating margin was 15.3% 
(17.7). 

ITEMS AFFECTING COMPARABILITY 

There were no items affecting comparability 
during the quarter and first six months of 2016. 
For 2015 the reported operating profit includes 
items affecting comparability totaling -50,1 in 

Q2 and -54.1 MSEK for the six-month period. 
These relate mainly to the initial public offering 
and refinancing of Alimak Group in June 2015. 

TAX 
Tax expenses for the second quarter of 2016 
totaled -23.7 MSEK (-19.2). Reported tax 
expense varies depending on the geographic 

distribution of the company's profits and how 
group tax deficits can be utilized. The 2015 full 
year tax rate of more than 30% is expected to 
drop towards 25% over the next few years 
when the Group's global transfer price policy 

has been fully implemented. 

For the period January to June 2016, the tax 

expense totaled –42.4 MSEK (-21.9). 

NET PROFIT 
Net profit for the second quarter increased to 
65.2 MSEK (22.0), positively impacted by the 
refinancing of the company mid-2015.   

Net profit for the period January to June 2016 
was 94.5 MSEK (26.8). 

INVESTMENTS 
Investments during the second quarter totaled 
7.7 MSEK (2.4). Total investments during the 
first half of 2016 amounted to 19.6 MSEK 
(12.2). Investments are adapted to the 
prevailing trend in the markets, utilization in 

the rental fleet and the need for manufacturing 
capacity.  

FINANCIAL POSITION 
Net debt amounted to 385.0 MSEK (532.3) at 
30 June 2016. The equity ratio was 64.2% 
(55.9).  

Cash flow from operating activities increased in 

the second quarter to 66.5 MSEK (41.9) and 
was 97.0 MSEK (54.8) in the period January-
June 2016. The improvements are mainly 
coming from financial net, restructuring costs 
and lower working capital. 

PLEDGED ASSETS AND CONTINGENT 
LIABILITIES 

Pledged assets and contingent liabilities 
amounted to 9.3 MSEK (6.7) and 108.1 MSEK 

(153.5), respectively.  

EMPLOYEES 
The number of employees at 30 June 2016 was 
1,204 (1,088). 
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CONSTRUCTION EQUIPMENT 

 Strong growth in order intake +58% driven by growth initiatives 

 Increased EBIT-margin to 13.6% (13.2) 

 Profitable growth in new geographical markets based on strong demand for Alimak hoists, 

platforms and tower crane lifts 

The demand in the construction segment 
continued to be strong in most markets. 
Customer interest in Alimak’s premium and 
mid-market product ranges remained strong 
globally during the second quarter. Alimak 

continued to expand its global market presence 
during the quarter and has signed contracts 
with additional distributors in new geographies 
as well as upgrading its existing distributor 

network. 

In China, Alimak is selective in taking orders as 
the local financial sector remain under pressure, 

also impacting the construction industry. 
Currently, Alimak therefore concentrates on 
opportunities in other emerging markets and 
continue to expand the offering. 

During the quarter, Alimak successfully 
participated in the BAUMA exhibition in Munich, 
Germany. This exhibition is the largest in the 

world and Alimak presented its extensive 
product portfolio of hoists, platforms and tower 
crane lifts to old and new customers and 
received a number of orders.  

Order intake for Construction Equipment for the 
second quarter increased by 58% to 188 MSEK 

(119). The growth rate in local currencies was 
64%. Alimak enjoys good underlying market 
conditions and is growing faster than the 
market in both the premium and mid-market 
segments. Order intake for the period January-
June 2016 increased by 31% to 367 MSEK 
(280). The growth rate in local currencies was 

34%. 

Revenues decreased by 7% during the second 
quarter to 166 MSEK (179). The decrease in 
local currencies was 4%. It should also be 
noted that Q2 in 2015 was a very high revenue 
quarter. Revenues increased by 6% during 

January to June 2016 to 324 MSEK (306). The 
growth rate in local currencies was 8%. 

Operating profit for the second quarter (EBIT, 
before items affecting comparability) decreased 
slightly to 23 MSEK (24) due to the lower 

revenues. In local currencies, operating profit 
was 22 MSEK (24). 

Operating profit (EBIT, before items affecting 

comparability) during January to June increased 
to 37 MSEK (35). In local currencies, operating 
profit was 36 MSEK (35). The improvement is 
mainly due to the increased volumes.  

 

ORDER INTAKE

2016 2015 2016 2015

Orders, MSEK 188.2 119.1 367.1 279.9

Change, MSEK 69.1 -32.0 87.2 47.7

Change 58% -21% 31% 21%

Whereof:

Volume and price 64% -30% 34% 3%

Currency -6% 9% -3% 18%

Acquisition 0% 0% 0% 0%

REVENUE

2016 2015 2016 2015

Revenues, MSEK 166.3 179.3 323.5 305.9

Change, MSEK -13.0 65.1 17.6 143.1

Change -7% 57% 6% 88%

Whereof:

Volume and price -4% 33% 8% 60%

Currency -3% 24% -2% 28%

Acquisition 0% 0% 0% 0%

EBIT¹

2016 2015 2016 2015

EBIT, MSEK 22.7 23.7 36.7 35.3

EBIT Margin 13.6% 13.2% 11.3% 11.5%

Change, MSEK -1.0 14.7 1.4 37.2

Change -4% 162% -4% 1980%

Whereof:

Volume and price -5% 165% -5% 1823%

Currency 1% -3% 1% 157%

Acquisition 0% 0% 0% 0%

¹Before items affecting comparability

Q2 Jan-Jun

Q2 Jan-Jun

Q2 Jan-Jun

REVENUES AND ORDER INTAKE, MSEK 
 

EBIT, BEFORE ITEMS AFFECTING COMPARABILITY, MSEK 
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INDUSTRIAL EQUIPMENT 

 Order intake and revenue impacted by weak Oil & Gas and Mining. Q2 2015 included the 

exceptionally large Johan Sverdrup order of 155 MSEK 

 Growth initiatives addressing other industries continue to generate orders 

 EBIT impacted by the lower revenue and running costs for sales initiatives 

 

Market demand within Oil & Gas and Mining 
was lower during the second quarter and first 
six months 2016 compared to the 
corresponding period in the previous year.  

Over the last quarters, Alimak has redirected 
its focus from Oil & Gas and Mining into other 
industries, where the market conditions offer 

more opportunities. The sales pipeline 
continued to improve and has also resulted in a 
good level of base orders during the second 
quarter on par with the stronger development 

during the first quarter 2016.  

Order intake during the second quarter of 2016 
decreased by 60% to 111 MSEK (277). The 
decrease in local currencies was 59%. The drop 
is mainly explained by the Johan Sverdrup 
order (155 MSEK) in June 2015 and a quite 
strong underlying order intake in Q2 2015. 

Order intake for the period January to June 
2016 decreased by 39% to 220 MSEK (363). 
Excluding the Johan Sverdrup order, the order 
intake was 6% higher.   

Revenues during the second quarter decreased 

by 9% to 105 MSEK (116). In local currencies, 

revenues decreased by 6%. The decline in 
revenue is due to the low order intake during 
2015. Revenue for the period January to June 
of 2016 decreased by 20% to 172 MSEK (215). 
In local currencies, the decrease was 18%. 

Operating profit (EBIT, before items affecting 
comparability) decreased to 2 MSEK (13), 

impacted by the lower revenues which together 
with maintained operational costs and ongoing 

costs for sales initiatives and development of 
new products affected the result. In local 
currencies, operating profit was 1 MSEK (13).  

Operating profit for the period January to June 

decreased to -10 MSEK (19). In local 
currencies, operating profit was -10 MSEK 
(19). 

 

  

ORDER INTAKE

2016 2015 2016 2015

Orders, MSEK 110.9 276.7 220.0 363.3

Change, MSEK -165.8 171.9 -143.3 110.2

Change -60% 164% -39% 43%

Whereof:

Volume and price -59% 150% -38% 33%

Currency -1% 12% -1% 8%

Acquisition 0% 2% 0% 2%

REVENUE

2016 2015 2016 2015

Revenues, MSEK 104.7 115.7 171.8 215.2

Change, MSEK -11.0 -17.8 -43.4 -30.0

Change -9% -13% -20% -12%

Whereof:

Volume and price -6% -29% -18% -28%

Currency -3% 5% -2% 4%

Acquisition 0% 11% 0% 12%

EBIT¹

2016 2015 2016 2015

EBIT, MSEK 1.6 13.1 -9.7 19.2

EBIT Margin 1.5% 11.3% -5.7% 8.9%

Change, MSEK -11.5 -11.9 -28.9 -23.3

Change -88% -48% -151% -55%

Whereof:

Volume and price -89% -46% -152% -53%

Currency 1% -5% 1% -8%

Acquisition 0% 3% 0% 6%

¹Before items affecting comparability

Q2 Jan-Jun

Q2 Jan-Jun

Q2 Jan-Jun

REVENUES AND ORDER INTAKE, MSEK 
 

EBIT, BEFORE ITEMS AFFECTING COMPARABILITY, MSEK 
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RENTAL 

 Order intake during the quarter declined due to fewer project starts  

 Improved EBIT-margin to 10.7% (7.7) through higher utilization and efficiency measures 

 Strong pipeline and continued good opportunities in addressed markets 

 

The construction market continued to be strong 
during the second quarter with high activity 
levels in Alimak’s key rental markets Australia, 

Germany, Benelux, France and in the US. 

Utilization levels have increased compared to 
the previous year, which in combination with 
ongoing efficiency measures, have had a 
positive impact on the profitability and 

competitiveness in Rental. 

Order intake in the quarter decreased by 9% to 

83 MSEK (92). The decrease is due fewer 
projects started compared to the same period 
in 2015 and demonstrate the volatility of the 
rental order intake on a quarterly basis. In 
local currencies, order intake decreased by 6%. 
Order intake for the period January to June 
2016 increased by 17% to 200 MSEK (172). In 

local currencies, the increase was 21%. 

Revenues during the second quarter increased 
by 5% to 82 MSEK (78). The growth in local 
currencies was 8%. Revenues for the period 
January to June 2016 increased by 4% to 155 
MSEK (149). In local currencies, the increase 

was 7%. 

Operating profit (EBIT, before items affecting 
comparability) increased during the second 
quarter to 9 MSEK (6), due to improved 
utilization, good mix of projects and also 
improved used equipment sales. In local 
currencies, operating profit was 9 MSEK (6). 

Operating profit for the period January to June 

2016 was 19 MSEK (9). In local currencies, 
operating profit was 19 MSEK (9). 

 

 

 

 

  

ORDER INTAKE

2016 2015 2016 2015

Orders, MSEK 83.4 91.8 200.0 171.6

Change, MSEK -8.4 5.1 28.4 9.5

Change -9% 6% 17% 6%

Whereof:

Volume and price -6% -2% 21% -4%

Currency -3% 8% -4% 10%

Acquisition 0% 0% 0% 0%

REVENUE

2016 2015 2016 2015

Revenues, MSEK 81.7 77.9 155.0 149.0

Change, MSEK 3.8 9.5 6.0 22.5

Change 5% 14% 4% 18%

Whereof:

Volume and price 8% 7% 7% 8%

Currency -3% 7% -3% 10%

Acquisition 0% 0% 0% 0%

EBIT¹

2016 2015 2016 2015

EBIT, MSEK 8.8 6.0 18.8 8.9

EBIT Margin 10.7% 7.7% 12.1% 6.0%

Change, MSEK 2.8 5.5 9.9 7.6

Change 46% 1094% 110% 588%

Whereof:

Volume and price 50% 1059% 116% 563%

Currency -4% 35% -6% 25%

Acquisition 0% 0% 0% 0%

¹Before items affecting comparability

Q2 Jan-Jun

Q2 Jan-Jun

Q2 Jan-Jun

REVENUES AND ORDER INTAKE, MSEK 
 

EBIT, BEFORE ITEMS AFFECTING COMPARABILITY, MSEK 
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AFTER SALES 

 Order intake declined 8%, impacted by weak Oil & Gas and Mining 

 Increased EBIT-margin to 34.4% (34.1) as efforts to restore margin continue 

 Growth initiatives to capitalize on construction and traction opportunities continues 

 

The market for After Sales services and parts 
continue to be impacted by the lower demand 
in Oil and Gas and Mining, mainly related to 

services to offshore and drilling platforms. 
Continued drive for cost savings at customers 
render more platforms cold stacked in Europe, 
Asia and the US, causing a reduced demand for 
parts and services.  

For other industrial segments, such as Ports 
and Shipyards, Power, Energy and Chemicals, 

Alimak has increased its attention and also 
seen a good order intake during the quarter. 
Increased penetration of the construction 
sector, combined with other sales and service 
initiatives, are being implemented to increase 
sales and support margins. 

Order intake in the second quarter decreased 

by 8% to 161 MSEK (175) on a strong 
comparable quarter. In local currencies, order 
intake was 166 MSEK (175). Order intake 
during the period January to June 2016 
decreased by 15% to 325 MSEK (384). The 
comparative period 2015 was an all-time high 

with larger refurbishment and service contracts 
booked. In local currencies, the decrease was 

5%. 

Revenues for the second quarter decreased by 
4% to 172 MSEK (179). In local currencies, the 
revenues were at the same level as in Q2 
2015. Revenues for the period January to June 

2016 decreased by 4 percent to 329 MSEK 
(344). In local currencies, the decrease was 
2%. 

Operating profit (EBIT, before items affecting 
comparability) decreased during the second 
quarter to 59 MSEK (61). In local currencies, 

operating profit was 61 MSEK (61).  

Operating profit for the period January to June 
2016 decreased to 106 MSEK (116). In local 
currencies, the profit was 108 MSEK (116). 

 

ORDER INTAKE

2016 2015 2016 2015

Orders, MSEK 160.7 175.4 325.4 384.0

Change, MSEK -14.7 28.5 -58.6 106.1

Change -8% 19% -15% 38%

Whereof:

Volume and price -5% -1% -13% 8%

Currency -3% 15% -2% 18%

Acquisition 0% 5% 0% 12%

REVENUE

2016 2015 2016 2015

Revenues, MSEK 171.7 179.1 329.4 344.3

Change, MSEK -7.4 41.3 -14.9 81.4

Change -4% 30% -4% 31%

Whereof:

Volume and price 0% 3% -2% 3%

Currency -4% 17% -3% 18%

Acquisition 0% 10% 0% 9%

EBIT¹

2016 2015 2016 2015

EBIT, MSEK 59.1 61.0 106.4 116.4

EBIT Margin 34.4% 34.1% 32.3% 33.8%

Change, MSEK -1.9 11.2 -10.0 22.6

Change -3% 22% -8% 24%

Whereof:

Volume and price -1% 29% -7% 8%

Currency -2% -15% -1% 15%

Acquisition 0% 8% 0% 1%

¹Before items affecting comparability

Q2 Jan-Jun

Q2 Jan-Jun

Q2 Jan-Jun

REVENUES AND ORDER INTAKE, MSEK 
 

EBIT, BEFORE ITEMS AFFECTING COMPARABILITY, MSEK 
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KEY FIGURES PER BUSINESS AREA 

REPORTED FIGURES 

 

 

 

 

 

 

 

 

REVENUES, Q2 2016 

EBIT, BEFORE ITEMS AFFECTING 

COMPARABILITY, Q2 2016 

  

  

MSEK Share MSEK Share

Construction Equipment 188.2 34.6% 119.1 18.0%

Industrial Equipment 110.9 20.4% 276.7 41.7%

Rental 83.4 15.4% 91.8 13.9%

After Sales 160.7 29.6% 175.4 26.4%

Total 543.1 100.0% 663.0 100.0%

ORDER INTAKE

Q2 2016 Q2 2015

MSEK Share MSEK Share

Construction Equipment 22.7 24.6% 23.7 22.8%

Industrial Equipment 1.6 1.7% 13.1 12.6%

Rental 8.8 9.5% 6.0 5.8%

After Sales 59.1 64.1% 61.0 58.8%

Total 92.1 100.0% 103.8 100.0%

¹ Before items affecting comparability

OPERATING PROFIT (EBIT)¹

Q2 2016 Q2 2015

MSEK Share MSEK Share

Construction Equipment 166.3 31.7% 179.3 32.5%

Industrial Equipment 104.7 20.0% 115.7 21.0%

Rental 81.7 15.6% 77.9 14.1%

After Sales 171.7 32.7% 179.1 32.4%

Total 524.5 100.0% 552.1 100.0%

Q2 2016 Q2 2015

REVENUES

OPERATING PROFIT (EBIT)¹

OPERATING MARGIN (EBIT IN %)

MSEK Margin MSEK Margin

Construction Equipment 22.7 13.6% 23.7 13.2%

Industrial Equipment 1.6 1.5% 13.1 11.3%

Rental 8.8 10.7% 6.0 7.7%

After Sales 59.1 34.4% 61.0 34.1%

Total 92.1 17.6% 103.8 18.8%

¹ Before items affecting comparability

Q2 2016 Q2 2015

Construction Equipment 32%
Industrial Equipment 20%
Rental 16%
After Sales 33%

Construction Equipment 25%

Industrial Equipment 2%

Rental 10%

After Sales 64%
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KEY FIGURES PER BUSINESS AREA 

REPORTED FIGURES, EXCLUDING CURRENCY TRANSLATION EFFECTS 

 

 

 

 

 

 

 

 

REVENUES, BEFORE CURRENCY EFFECTS, Q2 

2016 

EBIT, BEFORE ITEMS AFFECTING 

COMPARABILITY AND CURRENCY EFFECTS, 

Q2 2016 

  

  

 

  

MSEK Share MSEK Share

Construction Equipment 195.0 34.8% 119.1 18.0%

Industrial Equipment 112.3 20.0% 276.7 41.7%

Rental 86.7 15.5% 91.8 13.9%

After Sales 166.2 29.7% 175.4 26.4%

Total 560.2 100.0% 663.0 100.0%

ORDER INTAKE

Q2 2016 Q2 2015

MSEK Share MSEK Share

Construction Equipment 22.5 24.0% 23.7 22.8%

Industrial Equipment 1.4 1.5% 13.1 12.6%

Rental 9.0 9.6% 6.0 5.8%

After Sales 60.6 64.8% 61.0 58.8%

Total 93.4 100.0% 103.8 100.0%

¹ Before items affecting comparability

OPERATING PROFIT (EBIT)¹

Q2 2016 Q2 2015

MSEK Share MSEK Share

Construction Equipment 172.1 31.7% 179.3 32.5%

Industrial Equipment 108.0 19.9% 115.7 21.0%

Rental 84.5 15.5% 77.9 14.1%

After Sales 178.6 32.9% 179.1 32.4%

Total 543.2 100.0% 552.1 100.0%

REVENUES

Q2 2016 Q2 2015

OPERATING PROFIT (EBIT)¹

OPERATING MARGIN (EBIT IN %)

MSEK Margin MSEK Margin

Construction Equipment 22.5 13.1% 23.7 13.2%

Industrial Equipment 1.4 1.3% 13.1 11.3%

Rental 9.0 10.7% 6.0 7.7%

After Sales 60.6 33.9% 61.0 34.1%

Total 93.4 17.2% 103.8 18.8%

¹ Before items affecting comparability

Q2 2016 Q2 2015

Construction Equipment 32%
Industrial Equipment 20%
Rental 16%
After Sales 33%

Construction Equipment 24%

Industrial Equipment 1%

Rental 10%

After Sales 65%
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PARENT COMPANY 

Net sales for the second quarter 2016 amounted to 1.8 MSEK (-) and profit for the period 
was -6.1 MSEK (-9.2).  

 

EVENTS AFTER THE END OF THE PERIOD 

On July 12, 2016, the Group announced that Per Ekstedt (age 52) had been appointed Chief 
Financial Officer for Alimak Group AB, with effect from 1 January 2017. 
No other significant events have occurred since 30 June 2016. 

 

RISKS 
For a description of risks and uncertainties please refer to Alimak Group AB's 2015 Annual Report. 
No material re-assessments have been made since publication of the 2015 Annual Report. 

 

CALENDAR 
● The Interim Report for January-September 2016 will be published 28 October 2016. 

● The Year-end report for 2016 will be published 16 February 2016. 
● Alimak Group's financial calendar is available at www.alimakgroup.com 

 

 

 

 

CERTIFICATION  

The Board of Directors and the CEO certify that the six-month report gives a fair overview of the 
Parent Company’s and the Group’s operations, financial position and results, and describes the 
significant risks and uncertainties facing the Parent Company and the companies included in the 

Group. 

 

BOARD OF DIRECTORS  

Stockholm July 26, 2016 

Alimak Group AB, reg. no. 556714-1857 

 

Anders Thelin                         Carl Johan Falkenberg               Anders Jonsson 

               Chairman of the Board            Board member                          Board member 

 

Eva Lindqvist                          Helena Nordman-Knutson         Joakim Rosengren 

              Board member                        Board member                         Board member 

 

Örjan Fredriksson              Greger Larsson 

              Employee representative    Employee representative 

 

Tormod Gunleiksrud  

President and CEO 

This interim report has not been reviewed by the company's auditors. 

 

 

http://www.alimakgroup.com/
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For further information, contact: 

Tormod Gunleiksrud, CEO, telephone: +46 (0)8–402 14 42 

Stefan Rinaldo, COO and CFO, telephone: +46 (0)8–402 14 47 

Sofia Wretman, Head of Communications & Investor Relations, telephone: +46 (0)8–402 14 41 

 

This information in this report is such that Alimak Group AB is obliged to make public pursuant to 
the EU Market Abuse Regulation and the Securities Markets Act. The information was submitted for 
publication, through the agency of the contact person set out above, at 08.00 CET on July 27, 
2016.  
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FINANCIAL STATEMENTS 

 

Q2 2016 Q2 2015

Jan-Jun 

2016

Jan-Jun 

2015

Jan-Dec 

2015

Amounts in SEK million

Revenues 524.5 552.1 979.7 1,014.4 2,036.3

Cost of goods sold -303.3 -326.5 -575.8 -601.1 -1,216.6

Gross Profit 221.1 225.6 403.9 413.3 819.6

Total operating expenses -129.0 -171.9 -251.8 -287.6 -523.5

Operating profit (EBIT) 92.1 53.7 152.1 125.7 296.2

Net financial items -3.2 -12.5 -15.3 -77.1 -97.9

Result before tax (EBT) 88.9 41.2 136.9 48.7 198.3

Tax on profit for the period -23.7 -19.2 -42.4 -21.9 -63.3

Profit for the period 65.2 22.0 94.5 26.8 135.0

Attributable to the parent company’s shareholders 65.2 22.0 94.5 26.8 135.0

Earnings per share, SEK¹ 1.51 0.51 2.18 0.62 3.12

Other comprehensive income for the 

period

Items that will be returned to net income

Translation differences 22.9 -26.2 12.6 24.6 45.6

Cash flow hedging -4.7 27.9 -3.4 20.9 30.1

Deferred tax attributable to hedging 1.0 -6.1 0.7 -4.6 -6.6

Total 19.3 -4.4 10.0 40.9 69.1

Items not to be returned to net income

Revaluation of pension plans -10.7 - -14.0 - 29.4

Deferred tax attributable to revaluation of pension plans 2.1 - 2.8 - -6.0

Total -8.5 - -11.1 - 23.4

Other comprehensive income, net after tax 10.7 -4.4 -1.2 40.9 92.5

Total comprehensive income for the period 76.0 17.6 93.3 67.7 227.5

Attributable to the parent company’s shareholders 76.0 17.7 93.3 67.7 227.5

¹Calculated to existing number of shares, 43 326 289

CONDENSED STATEMENT OF COMPREHENSIVE INCOME, GROUP
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CONDENSED STATEMENT OF FINANCIAL POSITION, GROUP

30 Jun 2016 30 Jun 2015 Dec 31 2015

Amounts in SEK million

ASSETS

Intangible fixed assets 1,742.6 1,709.6 1,729.7

Tangible fixed assets 262.9 272.7 268.1

Financial and other non-current assets 81.8 127.7 74.6

Total non-current assets 2,087.3 2,110.0 2,072.4

Inventories 392.1 357.8 343.9

Trade receivables 356.0 361.9 365.8

Other receivables 136.8 160.1 127.5

Cash and cash equivalents 232.3 394.6 450.0

Total current assets 1,117.2 1,274.4 1,287.2

TOTAL ASSETS 3,204.4 3,384.4 3,359.6

EQUITY AND LIABILITIES

Shareholders equity 2,058.8 1,892.3 2,052.1

Non-current liabilities

Interest bearing debts 537.9 846.6 743.3

Other long term liabilities 123.4 162.5 120.9

Total non-current liabilities 661.2 1,009.1 864.2

Current liabilities

Interest bearing debts 79.4 80.2 77.8

Accounts payable 201.0 204.2 195.9

Other current liabilities 204.1 198.7 169.6

Total current liabilities 484.4 483.0 443.3

TOTAL EQUITY AND LIABILITIES 3,204.4 3,384.4 3,359.6



 ALIMAK QUARTER 2    JANUARY – JUNE 2016    16 

 

 

 

 

 

CONDENSED STATEMENT OF CHANGES IN EQUITY, GROUP

Share 

capital

Other paid-in 

capital

Translation 

reserve

Hedging 

reserve

Retained 

earnings and 

profit for the 

period

Total 

equity

Amounts in SEK million

Opening balance, 1 Jan 2015 0.1 1,215.2 45.8 -23.1 -373.8 864.2

Profit for the period 26.8 26.8

Changes of fair value 24.3 24.3

Reclassified to the income statement -3.4 -3.4

Tax attributable to cash flow hedging -4.6 -4.6

Translation difference 24.6 24.6

Total comprehensive income 0.0 0.0 24.6 16.3 26.8 67.7

Bonus Issue / Offset Issue 0.8 960.1 -0.5 960.4

Closing balance, 30 Jun 2015 0.9 2,175.3 70.4 -6.8 -347.5 1,892.3

Opening balance, 1 Jan 2016 0.9 2,175.4 91.4 0.4 -216.0 2,052.1

Profit for the period 94.5 94.5

Changes of fair value -3.4 -11.1 -14.5

Tax attributable to cash flow hedging 0.7 0.7

Translation difference 12.6 12.6

Total comprehensive income 0.0 0.0 12.6 -2.6 83.3 93.3

Dividend -86.7 -86.7

Closing balance, 30 Jun 2016 0.9 2,175.4 104.0 -2.3 -219.3 2,058.8

Attributable to the parent company's shareholders
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CASH FLOW STATEMENT, GROUP

Jan-dec

2016 2015 2016 2015 2015

Amounts in SEK million

Operating activities:

Profit before tax 88.9 41.2 136.9 48.7 198.3

Reversal of depreciation and amortisation 12.5 13.5 25.3 26.5 51.9

Taxes paid -24.5 -12.7 -32.4 -23.6 -39.3

Adjustments for other non-cash items -14.9 58.7 -25.4 119.1 78.0

61.9 100.7 104.4 170.7 288.9

Change in working capital:

Change in inventory -30.8 -3.8 -48.0 -51.8 -22.2

Change in operating receivables -8.7 -20.3 32.5 -47.1 -14.9

Change in operating liabilities 44.1 -34.7 8.1 -17.0 -12.0

Cash flow from working capital 4.6 -58.8 -7.4 -115.9 -49.1

Cash flow from operating activities 66.5 41.9 97.0 54.8 239.8

Investing activities:

Investment in intangible fixed assets 0.0 -0.2 -0.1 -0.3 -0.3

Investment in tangible fixed assets -7.8 -7.3 -20.4 -17.2 -42.8

Sales/disposal of tangible fixed assets 0.2 5.1 0.9 5.1 14.3

Changes in financial fixed assets 0.0 0.0 0.0 0.1 0.0

Cash flow from investing activities -7.7 -2.4 -19.6 -12.2 -28.8

Financing activities:

Dividend -86.7 0.0 -86.7 0.0 -

New loans and repayments, net -34.4 -11.8 -212.3 -35.9 -134.6

Cash flow from financing activities -121.1 -11.8 -298.9 -35.9 -134.6

Cash flow for the period -62.2 27.7 -221.4 6.7 76.4

Cash & cash equivalents at beginning of period 287.3 376.5 450.0 384.7 384.7

Translation differences 7.2 -9.6 3.7 3.2 -11.1

Cash & cash equivalents at end of period 232.3 394.6 232.3 394.6 450.0

Q2 Jan-Jun

Cash flow from operating actvities before change in 

working capital
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KEY FIGURES

2015

Q2 Q1 Q4 Q3 Q2 Q1 Jan-dec

Order intake, MSEK 543.1 569.4 425.6 484.6 663.0 535.8 2,109.1

Revenues, MSEK 524.5 455.3 587.5 434.4 552.1 462.3 2,036.3

Operating profit (EBIT) before items affecting

comparability, MSEK

92.1 60.0 104.4 66.0 103.8 76.0 350.3

Operating margin (EBIT) before items affecting

comparability

17.6% 13.2% 17.8% 15.2% 18.8% 16.4% 17.2%

Operating profit (EBIT), MSEK 92.1 60.0 104.4 66.0 53.7 72.0 296.2

Operating margin (EBIT) 17.6% 13.2% 17.8% 15.2% 9.7% 15.6% 14.5%

Profit for the period, MSEK 65.2 29.2 72.0 36.2 22.0 4.7 135.0

Total comprehensive income, MSEK 75.6 17.3 111.1 48.6 17.7 50.0 227.5

Cash flow from operating activities, MSEK 66.5 30.5 118.4 66.6 41.9 12.9 240.5

Total cash flow, MSEK -62.2 -159.2 119.9 -50.2 27.7 -21.0 76.8

Undiluted/diluted number of shares, thousand's 43,326 43,326 43,326 43,326 43,326 1,000 43,326

Average amount of undiluted/diluted number of 

shares, thousand's

43,326 43,326 43,326 43,326 20,523 1,000 27,204

Undiluted/diluted earnings per share, SEK 1.51 0.67 1.66 0.84 0.51 4.73 3.12

Undiluted/diluted earnings per share, SEK¹ 1.51 0.67 1.66 0.84 0.51 0.11 3.12

Total cash flow per share, SEK¹ -1.44 -3.67 2.77 -1.16 0.64 -0.48 1.77

Undiluted/diluted equity per share, SEK¹ 47.52 47.82 47.36 44.79 43.67 21.10 47.36

Total assets, MSEK 3,204.4 3,187.3 3,359.6 3,318.1 3,384.4 3,372.9 3,359.6

Cash and cash equivalents end of period, MSEK 232.3 287.3 450.0 340.1 394.6 376.5 450.0

Equity, MSEK 2,058.8 2,069.3 2,052.1 1,940.7 1,892.3 914.2 2,052.1

Capital employed, MSEK 2,443.7 2,419.9 2,423.2 2,431.5 2,424.5 2,432.1 2,423.2

Net debt, MSEK 385.0 350.6 371.1 490.7 532.3 576.9 371.1

Equity ratio 64.2% 65.0% 61.0% 58.5% 55.9% 27.1% 61.0%

Return on equity 10.3% 10.7% 9.3% 5.8% 3.5% 5.4% 9.3%

Return on capital employed goodwill excluded 45.3% 39.8% 44.2% 39.1% 39.1% 46.5% 44.2%

Return on capital employed 13.3% 11.7% 12.4% 11.7% 11.7% 13.4% 12.4%

Interest coverage ratio, times 7.4 4.5 7.1 3.3 3.4 1.1 2.5

Net debt/EBITDA ratio 1.0 1.0 1.1 1.5 1.6 1.6 1.1

Number of employees 1,204 1,166 1,077 1,048 1,088 1,083 1,077

¹Calculated to existing number of shares, 43326 289

2016 2015
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HISTORICAL QUARTERLY DATA 2014 - 2016

Amounts in SEK million Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1

Order Intake

Construction Equipment 188 179 134 134 119 161 116 108 151 81

Industrial Equipment 111 109 84 84 277 87 122 90 105 148

Rental 83 117 50 108 92 80 61 77 86 75

After Sales 161 165 159 159 175 209 148 143 147 131

Total 543 569 426 485 663 536 447 418 489 435

Revenues

Construction Equipment 166 157 156 91 179 127 97 73 114 48

Industrial Equipment 105 67 168 102 116 99 177 123 134 112

Rental 82 73 86 74 78 71 75 77 68 58

After Sales 172 158 177 167 179 165 169 154 138 125

Total 524 455 588 434 552 462 518 427 454 343

Operating Profit (EBIT), reported

Construction Equipment 23 14 20 4 5 9 -3 -5 9 -11

Industrial Equipment 2 -11 16 7 -1 5 37 17 25 17

Rental 9 10 12 6 0 3 -4 5 0 1

After Sales 59 47 57 49 49 55 55 51 50 44

Total 92 60 104 66 54 72 85 68 84 51

Operating profit (EBIT), before items 

affecting comparability

Construction Equipment 23 14 20 4 24 12 2 -5 9 -11

Industrial Equipment 2 -11 16 7 13 6 42 19 25 17

Rental 9 10 12 6 6 3 5 5 0 1

After Sales 59 47 57 49 61 55 60 53 50 44

Total 92 60 104 66 104 76 109 72 84 51

2015 20142016
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INCOME STATEMENT, PARENT COMPANY

Jan-Dec

2016 2015 2016 2015 2015

Amounts in SEK million

Net sales 1.8 - 3.6 - 7.5

Operating expenses -7.9 -9.2 -14.5 -9.2 -23.0

Operating profit/loss -6.1 -9.2 -10.9 -9.2 -15.5

Net financial items -1.3 -19.4 -2.9 -41.5 -45.7

Profit/loss after financial items -7.3 -28.6 -13.7 -50.8 -61.2

Group contribution - - - - 145.0

Result before tax (EBT) -7.3 -28.6 -13.7 -50.8 83.8

Tax on profit/loss for the period 1.6 6.3 3.0 11.2 -18.4

Profit/loss for the period -5.7 -22.3 -10.7 -39.6 65.4

Q2 Jan-Jun

BALANCE SHEET, PARENT COMPANY

30 Jun 2016 30 Jun 2015 Dec 31 2015

Amounts in SEK million

Non-current assets

Shares in group companies 1,898.4 1,738.4 1,898.4

Other non-current assets 33.8 60.4 30.8

Total non-current assets 1,932.2 1,798.8 1,929.2

Current assets

Receivables from group companies 392.0 456.0 665.5

Other short term receivables 2.9 2.8 0.1

Cash and cash equivalents - 1.1 128.6

Total current assets 394.8 459.9 794.2

TOTAL ASSETS 2,327.0 2,258.7 2,723.5

EQUITY AND LIABILITIES

Shareholders equity 2,088.4 1,920.8 2,185.8

Non-current liabilities, interest bearing 47.0 325.9 226.4

Current liabilities, interest bearing 4.2 - -

Liabilities to group companies 178.4 - 305.6

Other current liabilities 9.0 12.0 5.7

TOTAL EQUITY AND LIABILITIES 2,327.0 2,258.7 2,723.5



 ALIMAK QUARTER 2    JANUARY – JUNE 2016    21 

 

 

NOTES 

NOTE 1. ACCOUNTING POLICIES 

This interim report was prepared in accordance 
with IFRS, applying IAS 34, Interim Financial 
Reporting. The same accounting and valuation 
policies were applied as in the most recent 
annual report with the exception of new and 

revised standards and interpretations effective 
from January 1, 2016. 

The interim report for the parent company has 
been prepared in accordance with the Annual 

Accounts Act and with standard RFR 2 Report-
ing by a legal entity, issued by the Swedish 

Financial Reporting Board. 

NOTE 2. RELATED-PARTY 
TRANSACTIONS 

Related-party transactions are described in 
Note 24 to the consolidated accounts in the 
Company's 2015 Annual Report. No material 
changes have taken place in relations or 
transactions with related parties compared with 

the description in the 2015 Annual Report. 

 

NOTE 3. FINANCIAL INSTRUMENTS 

 

 

FINANCIAL ASSETS 30 Jun 2016 30 Jun 2015 Dec 31 2015 30 Jun 2016 30 Jun 2015 Dec 31 2015

Amounts in SEK million

Derivative financial instruments 5.1 0.0 2.6 5.1 0.0 2.6

Other financial receivables 455.3 517.8 472.5 455.3 517.8 472.5

Cash and cash equivalents 232.3 394.6 450.0 232.3 394.6 450.0

Total 692.7 912.4 925.1 692.7 912.4 925.1

FINANCIAL LIABILITIES

Derivative financial instruments 12.8 15.4 2.9 12.8 15.4 2.9

Interest bearing debts 617.3 927.2 821.1 622.0 927.2 826.1

Other financial liabilities 313.5 353.5 248.2 313.5 353.5 248.2

Total 943.6 1,296.1 1,072.2 948.3 1,296.1 1,077.2

Total carrying amount Fair value
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Level 1 - quoted prices in active markets for 

identical financial instruments 

Level 2 - inputs other than quoted prices 
included in level 1 that are observable for the 
financial instrument, either directly (i.e. as 

prices) or indirectly (i.e. derived from prices) 

Level 3 - inputs for the financial instrument 
that are not based on observable market data 
(unobservable inputs) 

Currency derivatives are valued at fair value by 
discounting the difference between the 
contracted forward rate and the rate that can 

be subscribed for on the balance sheet date for 
the remaining contract term. 

30 Jun 2016 Level 2

Financial assets

Currency derivatives 5.1

Total 5.1

Financial liabilities

Currency derivatives 12.8

Total 12.8

30 Jun 2015 Level 2

Financial assets

Currency derivatives -

Total -

Financial liabilities

Currency derivatives 15.4

Total 15.4

Dec 31 2015 Level 2

Financial assets

Currency derivatives 2.6

Total 2.6

Financial liabilities

Currency derivatives 2.9

Total 2.9

FINANCIAL ASSETS AND LIABILITIES AT FAIR VALUE
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DEFINITIONS 
 

ORDER INTAKE 

All orders for which 
contracts have been 
signed during the 
accounting period and 
which have been con-
firmed. Canceled orders 

affect order intake if 
booked and canceled in 
the same year.  

OPERATING PROFIT 
(EBIT) 

Profit before financial 
items and tax. 

NET DEBT 

The net amount of 
interest bearing lia-
bilities (shareholders' 
loans excluded) and 
assets as well as cash 
and cash equivalents. 

OPERATING MARGIN 
(EBIT), % 

Operating profit (EBIT) 
as a percentage of 
revenues during the 
period 

NET DEBT/EBITDA 
RATIO (LEVERAGE) 

Average net debt in 
relation to operating 
profit before deprecia-
tion and amortization 
(EBITDA), rolling 

twelve-month value. 

UNDILUTED 
AVERAGE NUMBER 
OF SHARES 

Weighted average 
number of shares 
outstanding during the 
period. 

NET DEBT/EQUITY 
RATIO 

Net debt in relation to 
shareholders' equity. 

DILUTED AVERAGE 
NUMBER OF SHARES 

Weighted average 
number of shares 
outstanding during the 
period as well as 
potential additional 
shares. 

RETURN ON EQUITY 

Profit after tax for the 
period, rolling twelve-
month value, as a per-
centage of the average 
shareholders' equity 
excluding shares with-

out controlling 
interests. 

UNDILUTED/ 
DILUTED EARNINGS 
PER SHARE 

After tax result in 
relation to the 
undiluted and diluted 
average number of 
shares.  

RETURN ON CAPITAL 
EMPLOYED 

Operating profit (EBIT), 
rolling twelve-month 
value, as a percentage 
of the average capital 
employed. Capital 
employed means net 
debt plus shareholders' 

equity plus share-
holders' loans. 

UNDILUTED/ 
DILUTED EQUITY 
PER SHARE 

Shareholders' equity in 
relation to the out-
standing undiluted 
number of shares at 

the end of the period. 

INTEREST COVERAGE 
RATIO 

Profit after financial 

items plus financial 
expenses in relation to 
financial expenses. 

EQUITY RATIO 

Shareholders' equity as 
a percentage of total 
assets. 

EBITDA 

Operating profit before 
depreciation and 
amortization. 

 

 

 

ALIMAK GROUP IN BRIEF 

Alimak is a world-leading supplier of elevators, platforms and after-market service for the industrial and 
construction sectors. The Group has manufacturing operations in Sweden and China and a sales and servicing 
network in more than 70 countries supplying and maintaining vertical access solutions. At present there are 

close to 22,000 elevators and platforms installed around the world.  

Alimak was established in Skellefteå in 1948 and has 1,200 employees around the world. The Group is listed 
on Nasdaq Stockholm. www.alimakgroup.com 


